ALV: Explanation for the difference in the business result of quarter 4.2017 year on year
On 30/01/2018, ALV Infrastructure Development Investment Joint Stock Company explained the difference in the business result of quarter 4.2017 year on year as follows:

I. The consolidated financial statement

	Indicator
	Quarter 4.2016 (VND)
	Quarter 4.2017 (VND)
	Growth rate (%)

	Net revenue
	10,094,653,957
	25,540,965,825
	153.0

	Profit before tax
	458,162,190
	2,682,762,348
	485.5

	Profit after tax
	422,803,035
	2,313,946,524
	447.3


Reason:
Net revenue increased by 153% mainly because of the revenue from EDICO Joint Stock Company.

Before-tax profit and after-tax profit in turn increased by 485.5% and 447.3% because of the increase in revenue.

2. The financial statement of the parent company

	Indicator
	Quarter 4.2016 (VND)
	Quarter 4.2017 (VND)
	Growth rate (%)

	Net revenue
	10,094,653,957
	14,344,445,149
	42.1

	Profit before tax
	458,162,190
	2,077,460,205
	353.4

	Profit after tax
	422,803,035
	1,829,704,809
	332.8


Reason:

Net revenue increased by 42.1% mainly because the Company diversified business activities by participating in the construction activity.

Before-tax profit and after-tax profit in turn increased by 353.4% and 332.8% because of the increase in revenue.
